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Turgot, a majority of the enterprises are based
upon borrowed money, and no capitalist will
deprive himself of money of which he could
make use, without a prospect of some adequate
return. If money brought no interest, no
one would lend it; if the law forbids interest-
bearing loans, either the law will be violated or
trade will be crippled. But if interest-bearing
loans are necessary, and if money is an article
of commerce, money must be regarded as
actual merchandise, the price of which depends
upon the agreement of the parties, and is sub-
ject, like all other merchandise, to the law of
supply and demand. What fault is to be found
with the borrower for consenting to pay a high
rate of interest to the lender who takes a risk
on his behalf, or with the lender who secures
himself from risk by an increase of price ? No
law, either civil or religious, obliges a person
to furnish another gratuitous assistance; why
should the civil or the religious law forbid the
procurement of money at the price which the
borrower finds it to his advantage to pay?
The lawfulness of interest is an immediate con-
sequence of the right of ownership. The
owner of a thing may sell it or lend it, the rate
of the sale or loan being always just, when the
will of both parties is free, and when there is
no fraud on either side. These principles aretranslated from the
